STATUTES AT LARGE

SECTION 5: Execution.-Said bonds shall be executed in the
name of the School District by the Chairman of the Board of Trustees
of said School District, and countersigned by the Clerk of said Board,
under the Corporate Seal of said School District, provided that the
signatures of the Chairman and the Clerk shall be lithographed or en-
graved upon the coupons attached to such bonds, and such litho-
graphed or engraved signatures thereon shall be a sufficient signing
thereof.
SECTION 6: Exempt from taxes.-Said bonds shall be exempt
from all state, county, school and municipal taxes in this State.
SECTION 7: Payment.-For the payment of said bonds and in-
terest thereon, as the same mature, the full faith, credit and resources
of said School District are hereby irrevocably pledged, and the Au-
ditors and Treasurers of Spartanburg County and Greenville County,
respectively, are hereby authorized and directed to levy and collect
annually a tax upon all taxable property within said School District,
-lying in their respective counties, sufficient to pay said bonds and in-
terest as they respectively mature, and to create a sinking fund for
the redemption of said bonds and interest at respective maturities.
The Treasurer of Spartanburg County shall from time to time remit
the taxes collected by him to the Treasurer of Greenville County in
order that the latter officer may make the required payments to the
paying agent of said bonds.
SECTION 8: Deposit, expenditure and application of proceeds.
-The proceeds derived from the sale of said bonds shall be de-
posited" by the Trustees with the Treasurer of Greenville County, and
shall be expended upon their warrants for all or any of the purposes
enumerated in Section 2 of this Act; Provided, that the purchaser or
purchasers of any of said bonds shall be in no way liable for the
proper application of the proceeds thereof.
SECTION 9: Repeal.-All Acts or parts of Acts inconsistent here-
with be and the same hereby repealed to the extent of such incon-
sistencies.
SECTION 10: Time effective.-This Act shall take effect upon its
,approval-by the Governor.
Approved the 3rd day of June, 1950.
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